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= 11X 1990 £, 2000 £R UV 2012 EDXREDHEAY AV )X FOEIZDOWNT, 42005
L—THWNIRRDFTERAVWERLENASRLIEIDTHD, 4 D2DBRODRDTNLEDE
AL YR MIEDHBEEIEZDERDOTD ITIZREINATILNS,

=1 19904, 2000 . 2012 F RABEHREREED. BICFEDH. BHRAED.
LHEER. BOGEHAL )X FDERDLER
BRABESEREE | BDHBA | LREER | BeEL | BIZES
1990 FXERABEGEEREEH 32,468,000 | 868,000 | 2,401,000 | 6,780,000 | 22,420,000
2000 EXERABGERGEH 24,553,000 | 3,591,000 | 3,294,000 | 6,003,000 | 11,393,000
2012 EXERABGEEEEHK 25,352,000 | 3,549,000 | 3,042,000 | 5,831,000 | 12,930,000
1990 & £HROFTHES 100.0% 2.7% 7.4% 20.9% 69.1%
2000 F £A&AOFTOEE 100.0% 14.6% 13.4% 24.4% 46.4%
2012 & LEFEOBTHES 100.0% 14.0% 12.0% 23.0% 51.0%
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BE 20 FOMIZ, KETIEYA 2 U VTIEBEAPRKRIZETALY ) I— 3 ViEHMS
AR—YANEELTE, ZOMEMIL 1990 F£h S 2000 EDBIZH T DEDERAY A
YR FDEMIZEEIZRA TS, R1DOTOIITRUBDEAELRERDIZRTL
==&, BUDHE AL 1990 FOXEDETORAYT A I 1) X FD 3%55H 5 2000 F£D
14% Ll EA~NEBEML, 2012 FIZIEETORAYA V)R D 14% FHFL TS,

F2 1990 F & 2000 FOKABEEREED. BICFED. BAFEDH. LREM.

BLEHA V)R OB RDELE

BRABGEREE | BbHA | LREER | BaES BIzg5
1000 EXERABGHEETEHR 32,468,000 | 868,000 | 2,401,000 | 6,780,000 | 22,420,000
2000 FRERABEGEEREEY 24,553,000 | 3,591,000 | 3,294,000 | 6,003,000 | 11,393,000
Zik -7,915,000 | 2,723,000 893,000 | -777,000 | -11,027,000
i % -24.4% 313.7% 37.2% -11.5% -49.2%
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BLEHA )R FDERDLEE

BRABGEREE | BbHA | LREER | BiES BIzg5
2000 EXERABGHEEGEH 24,553,000 | 3,591,000 | 3,294,000 | 6,003,000 | 11,393,000
2012 FRERABEGEEREEY 25,352,000 | 3,549,000 | 3,042,000 | 5,831,000 | 12,930,000
Zik 799,000 -42,000 | -252,000 | -172,000 1,537,000
i % 3.3% -1.2% -7.7% -2.9% 13.5%
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RABEGEE | WA | LEER | Beagd | BIZE3
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2000 R ERK A BEEREEH 24,553,000 | 3,591,000 | 3,294,000 | 6,003,000 | 11,393,000
SRR HAR h o) AR RE R
Tty 66.2 264 89 39 8.6
BE 12 W AMICEEREEZ X LI-EHK
Ty 2.9 9.5 4.0 2.0 0.9
REBALFEBGREICKIL>-2%5
Tty $393 $946 $548 $341 $197
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2012 EXERANBEGEEREEH 25,352,000 | 3,549,000 | 3,042,000 | 5,831,000 | 12,930,000
SRIEHAR o) A R R E R
Tty 57.2 230.8 73.7 43.0 9.2
BE 12 W AMICEEREEZ K LI-EH
Ty 2.0 7.2 2.4 1.9 0.2
REBAL-HEBGEICKL>-&%8
Ty $420 $1,124 $553 $408 $199
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2000 £ F 1 $393 $946 $548 $341 $197
2012 £ F1y $420 $1,124 $553 $408 $199
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®9 1~8AMNKEBIHHA LD2TOHEHFRER 20124F L 2011 FLDHEK

HwEH #2 FOB £%8 US$ T FOB HEffi US$
20124 1~8A 12,562,542 $1,022,420,425 $81.39
201145 1~8H 9,796,450 886,113,972 $90.45
%1k 2,766,092 $136,306,453 -$9.07
it % 28.2% 15.4% -10.0%
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£10 1~8AMNKEBI(REHA Z=TOHEBE 20125+ 2011 FL DK

1~8 A 2012 2011 Zik

HS B &S B FOB £%8 US$ B FOB &% US$ B FOB £%8 US$

151019 4 VFLUF| 3,393,711 98,979,553 2,560,531 74,854,319 833,180 24,125,234

1520 204 U F 2,913,700 130,735,935 1,968,541 89,821,543 945,159 40,914,392

1550 244 U F 1,015,784 58,764,490 754,778 42,213,057 261,006 16,551,433

2500 274 TFR

U 700c 1,283,688 319,836,892 1,082,548 318,075,531 201,140 1,761,361

3500 264 VF 3,744,552 388,693,626/ 3,162,169 343,268,249 582,383 45,425,377

ZDih 211,107 25,409,929 267,883 17,881,273 -56,776 7,528,656

it 12,562,542| 1,022,420,425 9,796,450, 886,113,972| 2,766,092| 136,306,453
HATE L% 28.2% 15.4%
B USS $81.39 $90.45 -$9.07
55 B R AT AE HE % -10.0%
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FOMERETOEBRAICENT2012FE1~8 AN 2011 ERIFA LR L-EHRD
FOB £ZEMAMEML TS,

FUNSETRIEGEEYREBIT 204 O FDOBEEMN 1 ~8 ADOEHEMSDKES %
HHTHEY., o ZzEdhtdEZOHRFOEHIEMDD 64%EE>TWNVD,

£111F2012FE1~8AMD 2011 ERA L LEE L -BMAR LR BN T FOB E{fIZDLY
—C% L/f::EJo)—G%éo

£11 1~8ANKEBGEMA 20124 & 2011 FEDLLE Ty FOB B

BAfES 2012 PR | 2011 FHE(H %1k US$ 1k %

1510 19 1 > F LT $29.17 $29.23 -$0.07 -0.2%
152020 1 VF $44.87 $45.63 -$0.76 -1.7%
155024 1 VF $57.85 $55.93 $1.92 3.4%

2500 27 4 > F & 700c $249.15 $293.82 -$44.67 -15.2%
350026 4 VF $103.80 $108.55 -$4.75 -4.4%

Z Dt $120.37 $66.75 $53.61 80.3%

it $81.39 $90.45 -$9.07 -10.0%
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1~8ANETHHB RO BEEDIMATLY FOB HMAMNEEREI L LLE L LA T 10% F3&
Liz&adi =A%, K1 VIZIXZOFDILERES 1550 D 24 4 O FOBHEEERLV 2T
DHABMRERBRES TREETVSIENARINT IS,
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COEF1~8ADHAEBHNABRICE<HY (KR 38R). KFOBLEELLEREBIC
RLEFRADIZHEAE>=FICEYERSN=-DTHD,

£12 1~8ANKAEBHGEHANEE 13 ERHD#FE 2 TOEGHE

g L= He&iE 15 B fff
2012 12,562,542 $1,022,420,425 $81.39
2011 9,796,450 886,113,972 $90.45
2010 13,537,849 888,068,980 $65.60
2009 10,226,900 745,239,180 $72.87
2008 12,064,936 820,791,411 $68.03
2007 12,015,273 704,898,031 $58.67
2006 12,189,544 653,832,809 $53.64
2005 13,793,558 718,720,457 $52.11
2004 11,694,331 552,894,072 $47.28
2003 11,774,522 547,240,074 $46.48
2002 12,475,797 575,469,425 $46.13
2001 9,740,082 490,146,050 $50.32
2000 13,497,018 674,585,479 $49.98
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2012 £ # L@ > 1=A. FH¥ FOB HEiffil% 2012 F & YIEMN > 1=,

£13 1~8ANHARHD I3FEROHE LSTOEHH R BHRIZKDIELFFIT

IE L F 1~7 ARBASH
1 2005 13,793,558
2 2010 13,537,849
3 2000 13,497,018
4 2012 12,562,542
5 2002 12,475,797
6 2006 12,189,544
7 2008 12,064,936
8 2007 12,015,273
9 2003 11,774,522
10 2004 11,694,331
11 2009 10,226,900
12 2011 9,796,450
13 2001 9,740,082
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13-Year History August YTD U.S. Bicycle Import Units
All Wheel Sizes
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£14E1~8ANDETHEH RO BEEDKE~DEAIZE L# FOB £2NBE 13 FRi
DHEBIZDODWVWTRLIEBDTH S,

®14 1~8AMHKFOBLXENIAE 13 ERDIHETR
ETHEHE LEICKDNERFFIT

[[={iva =3 # FOB £%8
1 2012 $1,022,420,425
2 2010 888,068,980
3 2011 886,113,972
4 2008 820,791,411
5 2009 745,239,180
6 2005 718,720,457
7 2007 704,898,031
8 2000 674,585,479
9 2006 653,832,809
10 2002 575,469,425
11 2004 552,894,072
12 2003 547,240,074
13 2001 490,146,050

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317
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13-Year History August YTD U.S. Bicycle Imports All Wheel Sizes
FOB Value
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13-Year History August YTD U.S. Bicycle Imports All Wheel Sizes
Average FOB Unit Value
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2012 F 1 ~8 AICKEANBHASIN-ETCOBEEESHOFENIEIFHRNSETESBERE L
204 FDEEETHD. cNH 2 DDERASIEIKETIEIFIZERIEDRETRFEINTLY
60
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JEQORBTHRFTENTWLS, TLTIORAIEIARE1~8 ADHABHDEENTZL/NEL
8%&EH-TILVS,

264 VFDEEEIE, 1~8HADEHRTERROEMODERRES(FX10SEB)THLHIH. X
ERNDETORBTHRFTINTEY., COBEKRESX2012F8 AFTOHABSLELED
BHD 30%EHEHT LS,

KEBHGEEHMSTEENODERGLDIIEBRES 2500 I2BESN. (T 2012F1~8
BOXEBEEHASHED 10%E5HHTLVS,

E[£2012 % 1 ~ 8 AOMKESSE FOB LBWNABERLELDTHS.
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KE 20124 1~8 AXEHGHEHA 2THEHRE FOBLIE HARSEBIE
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and smaller
2% 10%

Miscellaneous

1520 20-inch w heel
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3500 26-inch w heel

38% @ 1550 24-inch w heel
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2500 27-inch & 700c
w heel
31%

HE KREEFEBARET. Gluskin Townley Group 2k 5047

FUROAKREDBEREHAICENT, BHTERLZVERRES N FOBEETERL/NE
BEIEZHEOTLSRICEFRENRTWS,

2012 F1~8 AL EEDKEZIZRT., ZTOEHEFIHHNTIEAELY,
1~8ANETHNHEGH RN BEEDKE~DHALL FOB £EEILIRH T USSI0EEB X 1=,
FEFES 2500 & 3500 AT 20121 ~8 ANLTHEHELEMA FOB LMD 69% % 5
HIzM, —ATZDHMPDOEMAESHDEET 40% % HDT-,

&R, BEfFEBES 1510, 1520 B 1550 (FE51T 2012 1 ~8 B FOB £%EM
29%EEH=-—A. ARSI TCCOHRTDHAEEHD 58%EHHT-FELHMN 5,

204 FLUEDBHIEEOXE~DEA : 1~8A

AF7Y—7 Y FTHB204 VFULDBERED 2012 £ 1 ~ 8 ADKREMA B EIL 2011 £F
HALLEER L 27%1EmML 1=, COEHER15IZFRT,
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®15

1~8 ANKEBSHEHMA 204 o FULDBEE

HwEH # FOB €28 US$ E) FOB Eiffi US$
20124%1~8H 9,168,831 923,440,872 $100.72
20114 1~8H 7,235,919 811,259,653 $112.12

%t 1,932,912 112,181,219 -$11.40
%1k % 26.7% 13.8% -10.2%

HE . REEHLSWMARE. Gluskin Townley Group IZ& 55317

2012 F 1~ 8 AM# FOB £%i(X 2011 FRIH & LB L 14%1EM L 7=AS, 204 o FULED
BEEOIH FOB B{filX 2011 £ US$112.12 i 5 2012 F 0N US$100.72 ~EFE L 1=,

% 161£2000 EMS 202 FEFETOEE1~8ADND 204 UFLULDOBEEEBMAIZDINT,
WEASR., L FOBE£EEZ L TTHY FOBEMMEE 13 ERDHBREZRLI-LDTHD,

£16 204 FULDOBEEDEE1~8 ADEWADNIBE 13 FHDHEFRE

1~8A Ha L o T B A
2012 9,168,831 923,440,872 $100.72
2011 7,235,919 811,259,653 $112.12
2010 9,449,575 780,804,275 $82.63
2009 7,313,165 667,776,397 $91.31
2008 8,872,588 736,296,700 $82.99
2007 8,832,118 627,131,450 $71.01
2006 8,604,097 574,102,674 $66.72
2005 9,779,182 629,206,583 $64.34
2004 8,813,525 489,036,580 $55.49
2003 8,644,711 476,880,569 $55.16
2002 8,884,264 488,157,668 $54.95
2001 6,928,212 416,638,748 $60.14
2000 8,920,485 546,996,306 $61.32

HE . REEHBLAMALST. Gluskin Townley Group (2 &k 2947
FIZEFE1~8 ADKEBGEMASHOAE I3EMOHEREI S IICLYRLEZED

ThHbd, V—<2avH®2009 FLKEBE 4 FROEBOTLELIRNDOERHEHEE S H
THb,
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Thirteen-Year History Eight-Month YTD U.S. Bicycle Import Units
20-Inch Wheel & Larger
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X G (X 2000 £h 5 2012 FETHDBRE 13 FERDEF 1 ~8 AN FOB £EEDHFEIZ DL
TRLELDTH S,

FENSETES 194 VFUTOMABSREZ2EN BRI T S L. BFES 3500 D 26
AVFOBEEEN2012F1~88aF7Y—4 v  BEsEH
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KH 2012F1~88 204 VFLULDOBEE HERHKEBEOWMASHOEE
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14%
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KEDOBEEMAATI—7 Y FZIF4DDEEHGESAHY . TDS5H 2 DEFHRAEIT
DHBTI7THFUTOEVNKEARBRFIZERTEEINS, BYDZDOO—E I 10 RF\EITFIZHER
EEINHEBEINIATELTISBLULEOBRABITOLEDTH S,

BERES 1520 D 204 > F D BEEE L BEfRES 1550 D 24 1 U F DO BEREIL 2012 F 1 ~
SAMKEDMAFTY—4 v FEEEFHASHD 43% % HH. BHES 2500 & 3500 (% 55%
-, COEKRERHIZERY,

RIEX204 oFLULDOBEEED 2012 F 1 ~8 BOWAIZ DT FOB £ENEMBEE
BEEZRLELDTH S,
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K|l 2012%F1~8H 204 FLULEDHABEED FOB£ENE LR A EEE

Miscellaneous 1520 20-inch w heel
3% 14%

1550 24-inch w heel
6%

3500 26-inch w heel f:
42%

2500 27-inch &
700c w heel
35%

B REPEFEHMARET. Gluskin Townley Group IZ & 5547

FAFiE S 3500 & 2500 ZEhtE DL 2012FE1~8ANaA7 <X —4 v FBEEEHADEE
DITELAHDIBICEZFLEVD. ChoDRANZOHMFD FOB 28D 77% % S5 T1-
EVSHEEFOIFYEBETLERALS,

2012488 : £2THDEHRE

20121~ 8 ANKEBGEHAMANS(F 1 DORENTEIN TSN, E2THOEHE
DBEIEEHAD 2012 F8 ADIKRE 2011 FE8 AL LB LRLEZKRT1 7IZIEH 5 —258D
BHENELMTENTL D,

2012 FEICIZABEDLBE TRASEN 24%1EML. 8 AN FOB £48I% 16%1EmM L 1=,

#*17 XEB(HE#HA 8A Z2THHBHR

a1 # FOB £%8 US$ T FOB Eiffi US$
201248 A 1,415,583 133,916,799 $94.60
20114 8A 1,137,832 115,698,890 $101.68
%=1k 277,751 18,217,909 -$7.08
Zit % 24.4% 15.7% -7.0%

HBE  REPEFEHMARET. Gluskin Townley Group IZ & 5547
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2012 F 8 AICHMIASNI-2TCOEHR RO BEEMN T FOB E{fil 2011 £F8 AN ZnICLtt
RN US$7 BN ofze LALZENTLBEI3EDHRTIE2FHIZEN 2Tz COEKRER 1

812K,
%18 #F58H BEISEHDHE LTHOEHRER
B48 A BEH wesE T E
2000 2,084,845 97,242,135 $46.64
2001 1,856,363 75,669,319 $40.76
2002 1,602,948 76,723,083 $47.86
2003 1,448,865 63,394,265 $43.75
2004 1,705,357 80,793,133 $47.38
2005 1,622,454 86,157,074 $53.10
2006 1,795,524 89,638,649 $49.92
2007 1,442,103 87,894,392 $60.95
2008 1,759,778 122,300,239 $69.50
2009 1,473,818 91,200,489 $61.88
2010 2,356,933 144,776,008 $61.43
2011 1,137,832 115,698,890 $101.68
2012 1,415,583 133,916,799 $94.60

HE . KEEBEEALET. Gluskin Townley Group IZ& 947

K18 DEBEYBESANETHEG ROBIEREDNHMASHILIEIZ 100 FEEER
TW3, —ATHAXRD# FOB £ (X1BE 13 EHD 5B 2012 F%EL 4E USS1EFHB A
1=

R19IBESHNDETNEH EDHEEDKAE~DHMASHDBE 13 EFDHEBIZDULY
—C% Lf:%@'@ﬁ)éo

£19 BESANETHEREOHLENWMASH BHICKDIERLFIT

g £z g 7 ARBASH
1 2010 2,356,933
2 2000 2,084,845
3 2001 1,856,363
4 2006 1,795,524
5 2008 1,759,778
6 2004 1,705,357
7 2005 1,622,454
8 2002 1,602,948
9 2009 1,473,818
10 2003 1,448,865
11 2007 1,442,103
12 2012 1,415,583
13 2011 1,137,832

HE . KEEBEHAET. Gluskin Townley Group IZ & 947

16



202 F 8 ANETCHEHEOBEEDAE~NDHALSHIL, 100 FEZBATIINSELD
D, BEISEMTI2HM/THY ., ChEYHE—DEM--DIL 2011 F£8 ADREFDHFT
+TTH5,

X J

Month of August Units Imports All Wheel Sizes: 2000-2012
2,500,000

2,000,000 A\ /\

1,500,000 \\Y/ \‘/\V/\/ \\/‘>

1,000,000

500,000 -

O T T T
1998 2000 2002 2004 2006 2008 2010 2012 2014

HE . REEHBLAMALST. Gluskin Townley Group [Z & 2947
JIZ 2000 EM 5 2012 EFETCHOEBES ANDETHEHREODBEEDKE~NDHASHD
HBZERLIZBDTHSD, 2009 F. 2010 F., 2011 F£% L T 2012 FOEF D IRN DIERR(E
COLR—bDRIEETREILI-1~8HADRKL YL EIZEIMEL>TLNS,

CNERED—HDBAFRERUVRRENEENEETELICHEZRBATHVSEICLSD
DTHDHEHARIFTEREL TS,
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XK

Month of August Imports All Wheel Sizes FOB Value: 2000-

2012
160,000,000

140,000,000 1

120,000,000 /\ /

100,000,000 -y V/
80,000,000 \ —

60,000,000

N/

40,000,000

20,000,000

0 ‘ ‘ ‘
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HE . KEEBEEASET. Gluskin Townley Group IZ & 947
K& 2000 M5 2012 FETODBEE 13 FRDEFE 8 ADETHEBKHED BEEDRKEA

DA FOB £ZEDHBICDODVWTRLEEEDTHSD., ARD FOB £EDERDIRh DIEREIL
BHOENERERTHIN., ENZEHOEMNNE L HE->TLVS,

SAM 204 FLULDBIEEB|A

%20 XEB&IGHEHA 8H 204 FLUE

HwEH # FOB £%8 US$ ¥ FOB Hiffi US$
201248 A 1,003,153 121,150,754 $120.77
20114 8A 783,032 105,073,399 $134.19
%1k 220,121 16,077,355 -$13.42
it % 28.1% 15.3% -10.0%

HE KREEFEBAMET. Gluskin Townley Group [Z&k 5047

R20FAT7T—4 Yy rTHB204 UFLLEDBEED 2012 £ 8 ADKE~DEHAIZD
WT201 ESRAELEBLAEMNSRLIE-EDTHS,

CORISRENTVWLREDBHGREHMADRKI—BEETH D, AL LIE. ThiTRE
THISHEOCTFALYDBEGEEERZE L TBES0FLULICH-5ERMNEBEETISD
RRERBHLI-HDERD—DOTHLINLTHD.

2012FE8AM 204 »FUEDaAT7I—4 Y FOBEEDKE~DHMAESHIL 2011 £8 A

[T 28%1EML=, — A TZDADNH FOBEKEIL1FERIDOR U BIZLEE~N 15%HEML .
T FOB B ABDOHET 10%T%& L1=.
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XL

Month of August 20-Inch Wheel & Larger Import Units
Thirteen-Year History
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HEl  REEFABMAKET. Gluskin Townley Group IZ& 2247

LIX 2000 M5 2012 FEETHOBRE 13 FHOEBEES AOXED 204 »FLU LD BEERE
MASBOHERET S IICEYRLELDTHS,

BEAFICOEYREOBGERAKTOLTHEL L > TLLEROIENIE. COEBES
Aoa7<—47y FBEEBADEBICEVWTELFECHLMNELE>TLVS,

X M
U.S. Bicycle Imports by Month 2001, 2008, 2009, 2010,2011 and
through August 2012
1,800,000
—¢— Month
1,600,000 2012
1,400,000 —=— Month
1,200,000 2011
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600,000 2009
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200,000 —e— Month
0 2001
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

19



HBE . REPEFELMARET. Gluskin Townley Group IZ & 5547

MIE—RITDHERICCLDE LBV, REMO K YEHAMICEHLTLLSDT, 18
NTWBETTHS,

CCTRLTWADIE, 5E7D 204 VFULDBEEDABORKE~ADHAIZDNTT
HY. 2001 FTHFHLBVORKZEE. 2008 ElITXEORKLCBEETHISICE > THEE
DFfEE MEED] &, 2000 F(F—<2avIDE, ZLT 2011 FEITAXEDBEE#BA
NINFETOREELICETELRAALEETH D,

2012 FEHLEBMRELTRLTHY ., ChoS5FITHLAVWKRICERTABIZSRLTH
60

HRELT2012EFIEKETHELTEY., 7TEZ LTS AEXTCIIERNEEDEHEGER
B¥DOKEEXZER>TLVS,

COEMNS, REDWMAXRERUVKRFBENEEICE SHEEMIENRELFHICHITTERS
n, ELT7 ALURBABGREDHEEFTELCNRE >LENFEZ D,

BIFhES 2500 : 27 AV FRU 700c DHEED 1 ~ 8 ADHMA

&S 2500 (XD 10 EDORIF DM CIXKEBGEMAICE I THIHABR DR THE
ASFETH2T=. T LT2005 EIZIEZEHRVIL FOB £EDKELRIEMMNEHZIN
1=

%21 1~8ANKEBSERHA : 274 > FRU700c DEEE

250027 4 »FRU 700 c BEHK Eoyai) Y B
20124 1~8H 1,283,688 319,836,892 $249.15
2011% 1~8H 1,082,548 318,075,531 $293.82

%1k 201,140 1,761,361 -$44.67
%1t % 18.6% 0.6% -15.2%

HE . REEHBLAMALST. Gluskin Townley Group (2 & 3947

#£21(%20125F1~8 ADBMEMEBEE 2500 (DT, 2011 FRIEAL LEBELRLI=+DTH
5. BEIL 19%a < B LA, # FOB £ZEDIBEMIIEM 0.6% THD., _nIIBEHRES
2500 DA HELE O T4 FOB BiffiAt 2011 F£ 1~ 8 AMD US$293.82 i1 i5 2012 F1~8H
D US$249.15 N & 15% FE L= TH 5,
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K22 BHE1~8AM214AVFRUT700c DEHEED

RKE~DBWADIBZE 13 FHDHR

F B8 | FHEH
2000 83,456 16,111,490 $193.05
2001 121,004 27,045,860 $223.51
2002 216,990 38,570,362 $177.75
2003 249,310 53,873,859 $216.09
2004 267,359 60,565,782 $226.53
2005 504,536 134,563,091 $266.71
2006 485,154 128,359,408 $264.57
2007 681,787 159,720,289 $234.27
2008 784,638 202,610,455 $258.22
2009 886,393 242,915,521 $274.05
2010 889,620 232,257,806 $261.08
2011 1,082,548 318,075,531 $293.82
2012 1,283,688 319,836,892 $249.15

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317

R22[IBFE1~8 ANEMES 2500 D BELHENDKE~DEMADIBE 13 EHDHEE R

LTW%,

X N

1,400,000

27-inch & 700c Wheel Unit Imports 8-Months YTD Thirteen-Year History

1,200,000

/)

1,000,000 -

800,000 -

600,000 -

400,000

/*—ﬂ

200,000

/

0

—

1998

2000

2002

2004

2006

2008

2010

2012

2014

HE . REEHLSWMARE. Gluskin Townley Group IZ& 55317

NITEFE1~8 ANEMES 2500 D BERENDKE~NDHMASHDBE 13 FRIOHEZ

T3II2&YRLELDTHS, BHOBGEHTIBMOERNHLITH S,
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OlXEE1~8 ANEMES 2500 D BIEHDKE~NDHMAIZDINT., D FOB €48
DBE 3 FERDERETRLEEDTH D, 2010 FOFVIETKED BEZEELXNDEERBRIET
FELf-, TLT1~8 AN FOB LA 2011 FIZ(XEE LEMIZE LA, CODFEIE
BEIOEOP TREBGERANRELE >IFEND—DOTHD,

O LRt T, BPIEKE~DEHRES 2500 O BEHHAICH TS FH FOB B
D 2000 EM D 2012 EETOHBERLTLNS, 2012 FIE8BETHOTEMNBEETHS
N, ENEDIZTONE DOE#IT—EBHLMNZHEBEITHAS, BRIFEHBREESE 2500 DFEL
FOB BEliMELEFELL DM, THYKFTZIDOMN., BWILERICEECHDH, FHRLTLL,

X0

27-inch & 700c Wheel FOB Value of Imports 8-Months YTD Thirteen-Year
History
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HE  REEHLSWMARE. Gluskin Townley Group IZ& 55317
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=P

27 inch & 700c Wheel Imports 8-Month YTD
Average FOB Value Thirteen-Year History
$350.00
€202 9
00.00 ) NG
¥ $266.71 $2¢4.05
$250.00 / "\3@04}7/4 $261.0
%1 $2}5ﬂ94’/$226.53 g o $249.15
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$193.05\"/$177.75
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HE . KEEBEHAET. Gluskin Townley Group IZ & 947

RKEBEHBAICES TS HETE

PEEBETRE~NODBEERAICEVTEEMRIGTE LTOMLZEER 20 FLU EICH
D#RFLTE TS,

£231F2012FE 1 ~8 BEDKEDOFENSDBEEERMAIZDOLNT 2011 ERIEA & LEE LR
L=t THD, KEOFEISOBEEEHASIIE 30%EML . E-0EHN S KE~EH
ASNhI-BEEDH FOB 5L 25%E ML =,

2012 F 1 ~ 8 BIZHEMN O RKEANEMA SN-BEEDTY FOB Eifi(X 1 EROREAIZHEAN
4% T&LT=-.

£23 XEOHEILDBEIEEHA

1~8H 20124 & 2011 F&DLHEE

B HREHL% FOB #%8 A FOB#MIAL4EtE% | T FOB Hiffi
2012 % | 11,814,776 94.0% $730,632,145 71.5% $61.84
2011 & 9,074,073 92.6% $585,118,841 66.0% $64.48
ik 2,740,703 $145,513,304 -$2.64
£t % 30.2% 24.9% -4.1%

HE . KEEBEEALET. Gluskin Townley Group IZ & 947

FEZRELT I HREOHABEEIZEMLE-N, BENSDOBEEHATEL LIz, D
HFEXR24I12F7T,
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x24 KXEOBEILOBIHEEBA 1~8H 2012F& 2011 FEDLEE
a8 et % FOB %% B FOBEIALEAL% | Ty FOB Eifff
2012 & 587,918 4.7% $261,839,018 25.6% $445.37
2011 & 648,057 6.6% $280,256,930 31.6% $432.46
%t -60,139 -$18,417,912 $12.91
%1t % -9.3% -6.6% 3.0%

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317

2012 FE 1 ~8 AICEENCHMASN-BEEEDREHIL 9%DEVEiEIKL. CDEIZEK
U# FOB £%8I1E 7% < B L=, — AT FOB Effilx 3% LH L71-,

AEYDIZKRFZEZENEEET S Y FRUBERER., EXOEHHENSPEENDS
BAGANEZTDEALZEB L TVSDTREGRLWNEDRGZRLT,

£25(X2012F1~8 ANKENHERVEENSDBEEHAIZDOLNT, ZOHMPD
2TOXRENOBEERMALZLEBELRLEIDTH S,

%®25 2012F1~8AF XEBMREHAICEITHIHERUVESZEZNES

HiaTE wEH wEH ¥ FOB £%8 HwegE 4 Bl
hE 11,814,776 94.0% $730,632,145 71.5% $61.84
=0 587,918 4.7% $261,839,018 25.6% $445.37
FERUVEE 12,402,694 98.7% $992,471,163 97.1% $80.02
L2THEGEEE 12,562,542 100% $1,022,420,425 100% $81.39

HE . REEHLSMARE. Gluskin Townley Group IZ& 55317

FEEEBEZAHTHE2012F1~8ANETOXRENDBEEMASHD 98.7%., LT
A FOB£%EM 97% % HH TS,

RKEDOBEZERAMBTE LTOFERVESEDEFHMMALE VNS RISHT HS5ROEF
BEBTHALS, FLSRECHDENKREEGERMAERICEV TV 7EEFLTIN L
WS AREMGELELRERIEBTHS S,

KE D B IR i

KEDBEEHE IS EHREXKEOBEGEEEICL > TEENF-NINHFTHD, 2012
F1~8AMN 2011 FRAL LB L -BHDEHRER 2 6I12FT,

%26 201241~8H

KEDBEEHE £ TOHHRE

KEBEGRERE HwEe¥ # FOB £%8 US$ E# FOB Effi US$
20124 1~8 A 134,420 82,387,159 $612.91
20114 1~8 A 131,197 71,142,997 $542.26
%1k 3,223 11,244,162 $70.65
%1t % 2% 16% 13%
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HE . KEEBEH LT, Gluskin Townley Group IZ& 2947

KEISOBEEHRHEESHN 2% EZ -FICIXEROToNE, BEIZ20124F1~8 AD#
FOB®ZEMN 16%EML. FHFOBEMMN 13% LR L-FEICIF—EBERDOToND,

®27 BEI~SANMKEBGGEHTBDBEZE 13 ERDHERE 2TOEHBRE

F HweR # FOB &8 T 1) B fff
2012 134,420 82,387,159 $612.91
2011 131,197 71,142,997 $542.26
2010 128,880 70,598,003 $547.78
2009 146,212 64,273,404 $439.59
2008 258,000 89,661,764 $347.53
2007 205,467 73,706,481 $358.73
2006 194,674 69,551,226 $357.27
2005 236,446 72,974,499 $308.63
2004 193,802 50,348,805 $259.80
2003 156,028 38,346,723 $245.77
2002 199,639 34,941,690 $175.02
2001 275,297 39,746,453 $144.38
2000 351,027 50,523,497 $143.93

HE  KEEELEEHET. Gluskin Townley Group IZ&k 5 72#7
R273BE1~8ANKEBGGEHTBDBEE 13 EFHDHEBERLTILNS, 2012 FITEH
DETIF) =< a3y I FESRRLALOEEDESWNMIZNIZFETEHLMA, XK
EMhoEwBIN-BEEEDH FOB £ & 19 FOB B{EDEIEIFMEII > TLVS,

®Q

August YTD U.S. Bicycle Exports: 13-Year Unit History 2000-2012
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HE KREEFEHREHET. Gluskin Townley Group 2k 5247

QIFEF1~8 ANKEBGEREAHDIBE 1I3FHDEBRET S TICLYRLEZLD
THD, FlITRAT= 2009 FLURDEHRDBLDEKMNFEEICHALNTH D,
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HR

August YTD U.S. Bicycle Exports: 13-Year Average FOB Unit Value History 2000-2012
$700.00
# $612.91
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HE . KEEBEH LT, Gluskin Townley Group IZ& 2947

—7. KEHL L8 SN -BEEDFY FOB Bfi DMk 7T LR OBERKETHF Y BEEIC(E
WhonTWhal, COEKZRRIZTY,

%28 2012F1~8ANKEBEHMHH

1~8 A EE YV E it
FOB £%8 FOB £%8 FOB £%8
BfRES | 8% Us$ EHEE | &% Uss$ EHEE | B8 Us$ ) EH
1070 25 A
UFUT 19,356| 4,699,006 $242.77] 9,384| 1,979,672 $210.96] 28,740, 6,678,678 $232.38
2600 25 A
UFUE 34,813 32,904,146 $945.17| 38,316 28,642,304] $747.53| 73,129 61,546,450 $841.61
6000 Ei#j
EORIN
TR | 27,619 12,309,890] $445.70| 4,932| 1,852,141] $375.54] 32,551| 14,162,031 $435.07
il 81,788 49,913,042| $610.27| 52,632 32,474,117| $617.00| 134,420, 82,387,159] $612.91
2& 60.8%| 60.6% 39.206 39.4%

HE . REEHLS@MEHMET. Gluskin Townley Group IZ& 5317

#%28(F2012F 1 ~8 ADKEBREGHEBHICOWVWTHELLRLE-EDT, XEENTLEE
SNEEIN-2ODEEEBNEDEHGETREN CHMESN-EDEDEIAEDLERE 6
BTRESNTLS,
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KS XEBIGHEHIE ERNECLOEBAENDLDEDOLHE

Foreign /.=
39% (-
" 61%

HE KREEFLEBEHET. Gluskin Townley Group 2k B0 #T
RS IEKEBGHEAHEHDSE 61%HAERNEDEDTHOHONTLDHEVSIELIRERK

HNRENTVDS, ChFBERERENARE~NEFRLEILOH=Z EDRHDRENE LI
Lo BBBETEDLNETHS S,

REQBEEFEERBICE TSR EEEFEOHBTRURTICDONT

®29 1~8ANKAEOEIEEEDEEEIENITHEBIRERSE
2012 5 & 2011 4 & DEEER

HwEH FRENS%E USS T ENEE USS
20124 1~8A 1,884,878 $788,063,870 $418.10
20115 1~8H 1,827,516 730,144,749 $399.53
Zik 57,362 $57,919,121 $18.57
%1t % 3.1% 7.9% 4.6%

Hit: LYS¥y— - FLYK-SIL—TF, BPSA by TSAVT—45, GTGIZ& B0

£29132012F 1 ~8 ADKENHMEEEZD BEREER ITBERERFE(ICDULVT 2011 FH
HEERLENALDRLEEEDTH S,

BRFEE L 3% ML . MEHILZE(L 8%EML -, FHEEMIE 5%, Blb US$18.57 L&
L=,
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T

Supplier Bicycle Unit Sales to Bike Shops: Eight
Months 2012 vs. 2011
400,000
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300,000 ;////A\\<:t§\‘, —e—2011
250,000 //;// et
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Hift . LYy —- FLY K- JIL—TRU BPSA
R TIX2012 51 ~8 ANMIMEEEDBEREERITREBERTEHKICOVT 2011 FRH &
LGNS RLIZEDTHD, 2012 F 4 BIZ1X 2011 F 4 BIzxt L BEREER 1T BERER
FTEHEEHAKREIER I,

£330 XEOHEGEEDNH ODAXRFEBELEHRE 201245 8A & 2011 £8 A L DK

BXAEE HWEH MEESEE USS | THEEEM USS
2012 8 AR 604,254 $187,238,187 $309.87
2011 8 AKX 607,721 194,730,317 $320.43

=ik -3,467 -$7,492,130 -$10.56
Zit % -0.6% -3.8% -3.3%

H#: LYSy— - FLYKR-FIL—F, BPSA by TSAUT—48 . GTGIZ&KDHH

£30(%2012 8 AKRICHAZEENFE > TV -BEEERKAITOBEEAREIZDNT
201 F8AXREELLBELRLEIDTH D, BLLTHWIDIIEMBEERIZE >TIEEIC
BLWETHEHIN., COBFIERBETHIBEEFEICEVT BRIV KET HAEEELE
ATWBEDTHS,
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