TR26F1820H
—iREAEE N BEREE X IREHE
XL

GTG Gluskin Townley Group AS—A% B4 H ;& A B En B B F IR BB M (T IVERK
KEBEGETBELAR—F201451A5
KEBEGEETHIHER
KEDBEIEHEEBA
SADLKR— FTlE, RKEQOBGZEHAIZE T35 20FEH/BTICEAT E20MMNSIEHT
EEL, 1, 2013F 1~10 BOHEISNDETHEH EOBEEDRKE~DEHAIZ
BL 2012 FERHEL LR LGN LGRLIZEDTH S,

£1 1~10 AOKXEOHREN SO BEEE#BA 2013 F& 2012 FL DL

HEM # FOB £%8 US$ E9 FOB Eiffi US$
2013 € 1~10 A 13,112,523 $815,169,925 $62.17
2012 € 1~10 B 15,370,153 $930,737,521 $60.55
it -2,257,630 -$115,567,596 $1.62
£t % -14.7% -12.4% 2.7%

HE  KEEHEEMAKET. Gluskin Townley Group [Z& B4
FENSEMASNEZTRTOEFROBEGES L 15%FHI L. 1~10 BORFOBE%E
(¥ 12%3&iF > L1z, 2013 F 10 BE TICTHEN L KE~NBMA SN -BEHEDTFHYFOBH
il 1 FEFIOREAICER3BIFELEFR L=,

£21F2013F 1~10 AIChEI SEA ST R TOEHEOBEEIZ DT, ZDHIRM
FOXREDOBIGEHLBMAEDEEEZRLELDTHS,

&2 2013%F 1~10 AXEBGREMA HFEIMSOBADZE

Hwes # FOB £%5 US$ Et5 FOB Eiffi US$
1~10 AXEHREA 13,993,283 $1,220,221,550 $87.20
1~10 A EM 5 DHA 13,112,523 $815,169,925 $62.17

hEMNSDEDDEES 93.7% 66.8%

HE : KEEEAMABET. Gluskin Townley Group IZ& 2947

2013F 10 BETORATHEINGHMASIN-ITATOEGROBIEREIZ. LEHD
94%., ¥AFOBEEEMD 67% % HHTLVS,

3L 2013 F 1~10 ADEENCDETHDEH RO BEREDKE~DEAIZEL 2012 F
EHIE LR LGNSR LEEDTHS, KEDBWMALENFED LTWSHT, BEHDLDEH
ABHELEINIZHLTEY 7%LUEREAL LTINS, —HFT2013F 10 AETIZEEHILHA
SN-BEEOHRFOBLEEIX., FTHFOBEMMN 11%EXEL LR LI EEZZT., 3%
EwmLTW3,



£3 1~10 BOXEDNEEI-OBEEHA 2013F & 2012 F&EDHEK

Hwes # FOB £%3 US$ SEt5 FOB Eiffi US$
2013 % 1~10 A 688,781 $359,456,501 $521.87
2012 &£ 1~10 A 741,910 $348,961,724 $470.36
it -53,129 $10,494,777 $51.51
ik % -7.2% 3.0% 11.0%

HE : KEEEAMABET. Gluskin Townley Group IZ& 2947

RAX2013FE 10 AETOHBICKENLE THOEHEOBEEMASHRUVKRFOBEEE
[2DNVT., BEILDBMANEFLEEAICDOVWTRLELEDTH S,

=4 2013F 1~10 BKREBEGZEHMA BELNLOHADIE

wae # FOB £ %8 US$ Et5 FOB Eiffi US$
1~10 A kEHREA 13,993,283 $1,220,221,550 $87.20
1~10 ABEEMSDEHA 688,781 $359,456,501 $521.87
BEMNDEDODEE 4.9% 29.5%

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

2013F 10 AFETITHEN O RENBA SN IR TOEHR EOBEESHKILCOHAMPIC
MASN-BEGEESHDSNZEOTVSEITTHIN., BEEOBHEENDFOBEEEEF
DHRF DI F OBRED 30%iL< ZEHHTULVS,

2013 F 10 BETICKE~NBMA SN -BEELADEHF OBEMIZUS $87.20 TH- 1=
N, BENSOKEANHASN-BEEDENF OBEHEIFUS $522 THoT-,

£5(F2013F 1~10 AOKEN L THEBG EOBEEHAICEL., FELNLDEDERE
NoEDEDEDNDEHERLIELDTHD, COEBDDMASED 99%i1E< . AFOB%E
ZED 96% & HH TS,

£R5 20134 1~10 BXEBHEGZEHA
TERUEEINODLDDEIKIZEDHDEE

HBEM # FOB €48 US$ | Fi5 FOB Eiffi US$
1~10 BXE#HRE@EA 13,993,283 | $1,220,221,550 $87.20
1~10 AFERUEE
mN B DEA 13,801,304 | $1,174,626,426 $85.11
FERUEENLD
HLDODEE 98.6% 96.3%

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

F61F2013F 1~10 ADKENDLETHEHEOEHEEHRAICEL 2012 FRIEA L LK LK
AERLEEEDTHSD,



x6 1~10 AOXREBEGEMLEMA 2013 F& 2012 F& DL

e # FOB £ %8 US$ Et5 FOB Eiffi US$
20134 1~10 A 13,993,283 1,220,221,550 $87.20
20124 1~10 A 16,331,452 1,322,302,826 $80.97
%t -2,338,169 -$102,081,276 $6.23
E1t% -14.3% -7.7% 7.7%

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

(EDNDETHEHEROBEEMAIZLHE T 14%., B1L 200 FELULERD L. 2013 & 1~10
AD¥AFOB2EE(X 2012 F 1~10 BAIZLER 8%38 < JF4 L 1=,

2013 10 BECIZKE~NMASh-BEEDTHFOBEMIIUS $6 LI L. BIS 1 £FH]
DFRIFFELEEL 8%31E<K LR LTULS,

F71%2013F 1~10 AOBEHEMAIZDOLNT 2012 F 1~10 B LB LA L EAHRES -
AT EIZEHELLRELEEDTH S,

®7 1~10 BOXEDBEEHA 2013 F& 2012 F& D

1~10 A 2013 2012 p.3 4
HS B &S =4 FOB %38 US$ B FOB %38 US$ B FOB £%8 US$
151019 4 VFLATF| 4,112,199] $128,249,765 4,815,139] 144,711,316 -702,940 | -16,461,551
1520 204 > F 3,428,122| 148,051,612 3,978,325 180,567,510, -550,203 | -32,515,898
1550 2414 VF 926,087 54,896,351 1,215,689 71,663,981 -289,602 | -16,767,630
2500 274 VFR
U 700c 1,403,617| 364,474,143 1,557,454 403,530,944 -153,837 | -39,056,801
3500 264 »F 3,820,041| 482,695,176 4,483,672 487,399,751 -663,631 -4,704,575
Z Dt 303,217 41,854,503 281,173 34,429,324 22,044 7,425,179
&t 13,993,283| $1,220,221,550, 16,331,452 1,322,302,826| -2,338,169 | -102,081,276
HETEEY -14.32% 7.72%
Tl US$ $87.20 $80.97 $6.23
I Bl AT L% 7.69%

HE  KEEHEEMAKET. Gluskin Townley Group [Z& B4

CEDLEBY., Fit - FOERITEEEND 264 VFLULDERARPICESLET, 5200
2THEFEBHBSICENT 1~10 BOXE~DOBERE#MANBED LTINS,

ZTOHDEDIEAKERMAZKIZIIKRELEELXZEZARWNCEEEZDHE, 2KBAIZEITS
EHFOBHEENSWBLRELI-CENE—DRIRMELATHEIEEZ D,

2013 FDREBEEHAD D& S @BMERIZONT, BHAEIHHIZE T HHEEN B
L. i CTHRWINEICE T HEEMNBEML TS -HTHY ., EDFICLYTOTORE
TiHMAITOFEIABERIFIRYBELEVWSI B TORBELIRDOATNSEWVWSIRAZRLT
W3,

#£8I1X2013F 1~10 ADBEMRBE S L DFHFOBEMICDOULNT 2012 FRIEA L LB L 72
NoRLEEEDTHD.




£8 1~10 AMEWEM 2013F & 2012 F LD

ERES 2013 FHEE | 2012 FHE(H ik US$ ik %
151019 4 »FUTF $31.19 $30.05 $1.13 3.8%
152020 €4 > F $43.19 $45.39 -$2.20 -4.8%
155024 €4 > F $59.28 $58.95 $0.33 0.6%
2500 27 4 > F R U 700c $259.67 $259.10 $0.57 0.2%
350026 1 > F $126.36 $108.71 $17.65 16.2%
Z Dt $138.03 $122.45 $15.59 12.7%
it $87.20 $80.97 $6.23 7.7%

HE : KEEEEAMAHET. Gluskin Townley Group IZ& 2947

B ES 1520 D 20 4 VU F DA BEEEN 5% T % L=IEMNE. 4 DOBEHKBESICHET
EEAHLENDS,

RIFBF 1~10 ADETHEBHEDBELEDKE~NDHRADBE 14 FRIDOHEBER L 1=
LDTHSB,

2013 & 1~10 ADMEBMAEHIIBE 14 ENOFEHTH S 15,632,274 5FZKE< FEI->TLY
Hh., MFOBREEITEE2FEBIZZL ., FHFOBE(fiX 2011 EFEFx 1> tERYBEE

4 EBTREELE DTS,

KEOBEEMZIX)—< 223 v I UERIO3IERMIC—EIM LG > Bl G FHR R EE
EESRIMBFTEDIDONL VS EBENETS D, SOECHXEDHEEIWMABELEDS
ffi%s F O Bfit& [CEE Y S lia/NEME ERTANTNSH, NTIABELIFEHETEN
CHVDOBERADNEDESLIA, EVWSRBMZHAFELKRITTLEIDTH S,

2013F 1~10 Bl3BE 4 ENODTHFOBELEMNUS $10BXEBZ-5EHDETH
Y, Y=o av i LB EEIERFOBESEENAUS SI10BEZBAT-ETHLHD,



x9 BE1~10 ADKEBHLREHADBE 14 FROHEY 2 TOEHE

F e &t T
2013 13,993,283 $1,220,221,550 $87.20
2012 16,331,452 1,322,302,826 $80.97
2011 12,966,416 1,130,573,852 $87.19
2010 17,553,364 1,149,471,468 $65.48
2009 13,151,211 917,804,072 $69.79
2008 15,634,287 1,058,577,799 $67.71
2007 15,352,194 886,340,188 $57.73
2006 16,003,666 844,127,134 $52.75
2005 17,428,203 896,686,413 $51.45
2004 15,441,599 724,594,366 $46.92
2003 15,859,010 706,179,715 $44.53
2002 16,294,475 732,556,985 $44.96
2001 14,634,686 678,339,095 $46.35
2000 18,207,988 888,849,806 $48.82

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

R10IBFE 1~10 ANETOEHEOBEEDKE~NDHADBEE 14 FREOHFZIZDLY
T. BHIZEKVYIBELFHZEITVWRLEEOTHS, 2013 FEIFTBE14ETI2HFEHTHSZ
Ehhh b,

£10 B8F1~10 AOXEDETHOEHRODBEEDHMASHDBE 14 EHDHR
B & BIERLAT T

I iz F B
1 2000 18,207,988
2 2010 17,553,364
3 2005 17,428,203
4 2012 16,331,452
5 2002 16,294,475
6 2006 16,003,666
7 2003 15,859,010
8 2008 15,634,287
9 2004 15,441,599
10 2007 15,352,194
11 2001 14,634,686
12 2013 13,993,283
13 2009 13,151,211
14 2011 12,966,416

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

MARBE 1~10 AOL2THOEHEDBEEDRE~DHAERDBE 14 EFROHEHEE T
FIICEYRLEDLDTHD. V=L av I UBRRRELGHEN4FITHOZYRNTL
B ENHALNTH S,



XA

14-Year History October YTD U.S. Bicycle Import Units
All Wheel Sizes
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HE  KEREHBAEM AR, Gluskin Townley Group IZ &k 35947

BIIBEE 1~10 ANLTHEHEDBIELEDKE~DEMAIZE L., BFOBLEDBEE
14 EROHBERLE-EDTHD.

X B

14-Year History October YTD U.S. Bicycle Import FOB Value

All Wheel Sizes
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HE . KEBHFLBMAMET. Gluskin Townley Group IZ&k 25047



2013%F 10 A £TOHHROBEEDXKE~DBA

£11132013F 10 BOXENDE THOEHEOBEREFHAICEAL 2012 F 10 B LR LA

MNERLEEDTHD,

F11

KEBHGEHA 20134F 10 & 20124F 10 AL DHE : ETOERE
oY= # FOB £ %8 US$ Et5 FOB Eiffi US$
2013 £ 10 A 1,765,604 131,211,003 $74.32
2012 & 10 A 1,855,248 153,007,099 $82.47
Zit -89,644 -$21,796,096 -$8.16
i % -4.8% -14.2% -9.9%

HE  KEEHEEMAKET. Gluskin Townley Group (& 94T

2013 F 10 BICHIASN-BEEDOHLEHIE 2012 F 10 AIZHNFAD L=, ERIZHEA L
-B#IIIBFAEFBETE5%5E. B 1HTOBDIRIZIRE>TH Y. 1~10 AD 2 HTDF D IZLH
_AnlE, FOBIEKIBIZ/NS K E-TWVS,

£12(F2013F 10 ANDETCHEH RDBEGEEDKRE~NDHAICDONWTHERES L2
LLRLETDTHS,

12 20135108 XEBERE#EA
ERmES a8 B BFOB£%US $
151019 4 > FLUTF 680,766 $33.06 22,502,946
152020 1 > F 569,791 $41.96 23,908,543
1550 24 1 >V F 106,576 $64.01 6,821,511
2500 27 4 > F KU 700c 90,573 $307.08 27,813,323
350026 1 > F 290,793 $148.16 43,082,683
ZDith 27,105 $261.28 7,081,997
Hi 1,765,604 $74.32 131,211,003

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947



KC 20134F 108 XEBRE#MA 2 TOERFRE
BEHmEECL0aHEES

Miscellaneous
2%

3500 26-inch w heel
16%

B 1510 19-inch w heel
: and smaller
39%

2500 27-inch &
700c w heel
5% .

1550 24-inch w hee! iGN
6%

1520 20-inch w heel
32%

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

ClZ 2013 F 10 EOETHEBEDBEEDKE~DHAIZEL., COARICHMASHhT
BEHOBMEBESCLEDEEET S IICKYTRLEEDTH S,

BfRES 1510 & 1520 (IARFEDFE E QAR L TULV=AY, 10 AIZIXLERMZ K DEHH
BMASNERLTERESITHD., BT AEFUNRFRREDERDRTEL—X U
FLTODETHAS,

DIZ 2013 F 10 AN THEBEODBEEDKE~DHAICELEHREZSLENDFOB
2HENEEEZRLELDTH S,

BEFfi &S 3500 (XL F OBEEEM 34% % (56, BFHRE S 2500 A 21% T NIZR VTS,
INLZDEADLEDBEENELEBIMN., CNITBEBERTEKELYMNXEL, FOEH
D—ERIE 2013 £ 10 BIZEAFHE S 1510 U 1520 NEREATWSEHTH S,



D BHBECLOFOBREENEIS 20134 10 A
KEBEGEEHA E2TOEHR

Miscellaneous 1510 19-inch wheel
5% and smaller
17%

3500 26-inch whee!

34% -

*.+.11520 20-inch wheel
K 18%

.
¥” 1550 24-inch wheel
5%

2500 27-inch &
700c wheel
21%

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

F133EBEFEI0RADETHEHRDBGEMADBE 14 FROHEREZRLIZEDOTH
%)o

%13 XEBGREMADBZL 14 FRDOHRE
2TOERE BE 108 2000 F£~2013 &

F =5 FOB £%5 s .5)--Xii]
2000 2,553,279 $114,293,589 $44.76
2001 2,435,589 93,106,754 $38.23
2002 2,289,416 85,948,360 $37.54
2003 2,405,887 91,938,987 $38.21
2004 2,043,820 93,282,394 $45.64
2005 1,883,477 94,947,554 $50.41
2006 1,957,383 101,432,023 $51.82
2007 1,752,113 92,704,067 $52.91
2008 1,824,189 123,539,094 $67.72
2009 1,459,903 85,266,658 $58.41
2010 2,017,369 133,162,266 $66.01
2011 1,712,320 120,604,937 $70.43
2012 1,855,248 153,007,099 $82.47
2013 1,765,604 131,211,003 $74.32

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

2013 F 10 BIZEHOETIHBE 14 EDOFEHTHS 1,996,828 BF TFEI->TULVNEH, AR
MFOBREBTIHIBELEFENDTFHTHAHUS $1{EB80FEKREC LEA-TLS,

R14XBEI0BDLETHEHREOBEEDRE~DHMAICEALEHIZL Y IBLLFTFE1T
WRLEZBDTH S,



®14 BFI108DOXEEGHEMAADBE 14 FRIOHRS
ETHEH E B KBIELRFTIT

g iz F B
1 2000 2,553,279
2 2001 2,435,589
3 2003 2,405,887
4 2002 2,289,416
5 2004 2,043,820
6 2010 2,017,369
7 2006 1,957,383
8 2005 1,883,477
9 2012 1,855,248
10 2008 1,824,189
11 2013 1,765,604
12 2007 1,752,113
13 2011 1,712,320
14 2009 1,459,903

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

BEICi~t=&BY 2013 F 10 AL OHEHPDARTFHZRSCTEHL-TEY . BE14F
TlHELELTWS,

ElXEBF 10 ANETOEHREDBEGEDKE~DHASHDBE 14 FROHEBETRL
LD THS

1~10 ADETHEHREOBEEMAIZDOVTIE, V— 2 a3 v I LUBEFHORELVKR
PELWTWBAZEZRVEEAEZMAE LGS, RIENSIZ10BEATRSE 1~108
[CHERZEMTHDZ ELDHI S,

COEMNL, I0REVS AXKEDNEEE - TS50 FZLTHBERBICE ST, RO

REYHLOEFDHREYICHA SO, REFEETILOHFERN OBESN-EEDHR
DAREELZLNTWAESICERITONSD,

10



E #8510 AOKEBGEMASHDBE 14 FH DR
E2THERHE 2000 FE~2013 F

Month of October U.S. Bicycle Unit Imports: 2000-2013
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HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

204 F U LD BEEOKE~DRA

A7Y—45y b THB 204 VFLULEDBEEOKE~DBMADEREZR 1 51279, 2013
F1~10 BOBFATREHIX 14%58584 . B15 2012 F 1~10 BICHEAR 204 o FUEDBE
ELEEE AN 160 AEEA LT=,

£15 1~10AM 204 > FULDOBEEDKE~DEA 2013 F & 2012 F£ & DL

e # FOB £%8 US$ 15 FOB Eiffi US$
20134 1~10 A 9,881,084 $1,091,971,785 $110.51
2012 € 1~10 B 11,516,313 $1,177,591,510 $102.25
it -1,635,229 -$85,619,725 $8.26
£t % -14.2% -7.3% 8.1%

HE  KEEHEEMAKET. Gluskin Townley Group (& B4

2013F 1~10 BOAF7X—4 Y FOBEEDXE~DHAKLFOBLEE(FUS $1018548T
HHM, 2012 FERHAICLER 7%LLE, BB U S $8,560 FiE4d L TLVS,

BRICiRf=EBY . RE~NBMASNLBEEDFYF OBEfiIR 1 5D—FAITRLI-RE
YERZEHEITTL D,

R16IFEBE1~10AD 204 > FLULDOBEEDKE~DEMADIBE 14 FRIDHRE E R
L=t Th5,

11



£16 BFEI1~10AD 204 VFLULOBEREDKE~DEHADIBE 14 EHEDHFE

F REM #A FOB £%8 15 FOB Effi
2013 9,881,084 $1,091,971,785 $110.51
2012 11,516,313 | $1,177,591,510 $102.25
2011 9,250,366 $1,019,569,045 $110.22
2010 11,949,213 $998,809,504 $83.59
2009 9,137,644 $809,235,429 $88.56
2008 11,270,073 $940,202,138 $83.42
2007 10,975,431 $778,703,068 $70.95
2006 11,157,267 $734,948,421 $65.87
2005 12,182,636 $778,959,546 $63.94
2004 11,678,699 $639,698,017 $54.77
2003 11,383,918 $608,948,786 $53.49
2002 11,371,577 $615,928,976 $54.16
2001 9,930,877 $561,443,324 $56.54
2000 12,006,339 $716,754,937 $59.70

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947

20134 1~10 AlX. XEABASIN=aT7I—4 Y rD 204 V> FLULOBEENDEHT
X, 14 FMDOFEHYTHS 10,977,960 5% FTEI>TLVSH, LFOBLRETIXBE 145D
BE1~10 AORBODRT2HBBICELHE->THY ., F-3EEHET 1~10 ADBHEHELH
ABFOBE£ENUS SI0EZHBA TS,

BRI Rf=EE Y., 2013 4% 1~10 ADFEHF OBEMITIBEE 14 EOHBOP THRE &
HoTHY., 2012 FREALLEEL 8% U LEER LTINS,

R17FBFE1~10AD 204 >FLULDOBEEDKE~DEMADIBE 14 FRIOHEFEIZD
WT. COHBTOEMAKRERICEYIBLMAITZITVWRLEZEDTHS,

2013 FIFBE 14 FEDNHT 126 REERLTE Y., 2011 F & 2009 FZ LRISHNDHT
Hd.

12



£17 S8F1~10AD 204 VFLULOBEEGEEOMALHDBE 14 EROHR
BRICL DIELRLAT T

(540 F REMAGH
1 2005 12,182,636
2 2000 12,006,339
3 2010 11,949,213
4 2004 11,678,699
5 2012 11, 516,313
6 2003 11,383,918
7 2002 11,371,577
8 2008 11,270,073
9 2006 11,157,267
10 2007 10,975,431
11 2001 9,930,877
12 2013 9,881,084
13 2011 9,250,366
14 2009 9,137,644

HE  KEEHEEMAKET. Gluskin Townley Group (& 94T

FIZ204 UF L EDBEEDKEADHMAIZDOLNT., BEICHERARD 6 F£/ & 2013
ENIW0/RAETIZDODVWTRLELDTH S,

F
U.S. Imports of 20 Inch Wheel & Larger Units by month for
2001, 2008, 2009, 2010, 2011, 2012 and thru October 2013
1,800,000
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HE  KEEHEEMAKET. Gluskin Townley Group (& B4

FTIX2013F 1~10 AIIZFDOABRTRLTH S, LEIOLR— rTRENMNERLE TR
1 DERIEZSAMNG 9RAICHITTEHLMNT, 10 AIZIXBAREIZERICEEL TS, LT
EAIX2013F 1~10 AIFHLAICREBEHTHY . H—R S -BEDEIEIEERY 2N ARMIC
BFH5373—47y FOBEREOKE~DHAEHTH 5,

13



FAEDLR—FT2013F 1~12 BORAHFETRLIE=H. 11 ADOHIARRINS ETHIME

DERAAHETEBEL =LY,

HGIIEF1~10 AN 204 > FULOBSEEDAEDWMADEE 14 FHD#FER LT

LDTHB
G
Fourteen Year History of U.S. Imports of 20 Inch & Larger Bicycles by Month, January
thru October 2000 to 2013
] —  ————

2001 | T T T—— * B January
1 — B Feb
2003 | — ebruary

J : O March
2005 T T .

1 : : — ‘ O April
2007 | ——— B May

] : L O June
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2011 | = O August

1

| \ W September
2013 —1 ‘ g ‘ ‘ ‘ \ B October

0 2,000,000 4,000,000 6,000,000 8,000,000 10,000,000 12,000,000 14,000,000

HE  KEEHEEMAKET. Gluskin Townley Group (& B0 4T

BAFiES 2500 : 27 4 Y F RV 700 c D HIEREDNEA

181320134 1~10 ADOEA#HRES 2500 MO HELHEAIZDUVT 2012 FERHA & LB L 7
AERLEEEDTHSD,

COBBRBESTECAHICKEDBGERAHY . TLTOOBEBRESTC LIAHITKER
BENGICETOBREREDHY. THD

COEMNLERTSIZRIMETCIIBSETENEENTIVS, BHRES 2500 DEHIE 10%0
AL, 2013F 1~10 BO#AFOB£%EIXUS $3,900 AP L1=e —ATEHFOB
Bf(X 2012 EREA L LR T, [FIFFELEEH>TLNVS,

=18 MBS 2500 274 UF RV 700c DBEEEDEHA
20134 1~10 A 2012 £REIHI & DEEER

2500 274 >F. 700c e #WFOB®% |FHFOBHIH
20134 1~10 A 1,403,617 $364,474,143 $259.67
20124 1~10 A 1,557,454 $403,530,944 $259.10

%t -153,837 -$39,056,801 $0.57
Z1t % -9.9% -9.7% 0.2%

HE : KEEEEAMAET. Gluskin Townley Group IZ& 2947
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£1913EFE 1~10 ADBEFRES 2500 D BEEDKE~DHADBEE 14 FROHFZIZD
WTRLELDTHS, COEELRGRIDOKE~DHAICET 2ERE. COXRTIEE
FRIMEINFETRSINATEY. 2013 FDOHREHITBE 14 FRT2FBIZTZ ., 2013 F
DWFOBLEAEIICDOHMPTIBRHICZEL LTS,

=19 MBS 2500 274 F RV 700c D BEEED
BE 1~10 BOWMADBEE 14 EHEDOHEFE

F B # FOB £%8 US$ S5 Bl
2000 116,111 22,540,707 $194.13
2001 164,066 35,454,914 $216.10
2002 259,181 47,496,608 $183.26
2003 344,133 67,273,813 $195.49
2004 403,749 79,233,588 $196.24
2005 617,678 170,210,230 $275.56
2006 629,452 161,852,995 $257.13
2007 800,622 196,748,838 $245.74
2008 991,856 257,787,662 $259.90
2009 1,046,220 283,599,165 $271.07
2010 1,119,418 299,715,639 $267.74
2011 1,277,620 385,231,978 $301.52
2012 1,557,454 $403,530,944 $259.10
2013 1,403,617 $364,474,143 $259.67

HE  KEEHEEMAKET. Gluskin Townley Group [Z& B4

R ES 2500 DEA BERE 2013 4 1~10 AN TN FOBEMIEIBEAZRETH Y.
BEIVETE[ELEO>TLNS,

K H (X TS 2500 DEIEENDEE 1~10 AOMASHOEZREFIT S TICKYRLEEBD
THhd, 013FED2BERIOMNBELSNTH S,

X H

27-inch & 700c Wheel Unit Imports 10-Months YTD Fourteen-Year History
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I [XBIFfRES 2500 DEEREDEF 1~10 ADKEADEHAIZDOLNT, LFOBLIENA
LU EROHEBERLELDOTHY . 2013 FED THROBIENEZICHALNTH S,

X1

27-inch & 700c Wheel FOB Value of Imports 10-Months YTD Fourteen-Year History
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JIIEE 1~10 BOBHRES 2500 D BEREOKE~DEMAIZ DT, FHHF O BEH®D
BE 4 EROHEBRERLIEZIDOTH S,

X J

27 inch & 700c Wheel Imports 10-Month YTD

Average FOB Value Fourteen-Year History
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£201E2013F 1~10 BOXEOHRE S5 DEFHES 2500 DBEERHEHAIZDLNTRLT

HLDT. 1~10 AoHEFIZENT, FEEZOEMAHLEFRES 2500 DEMALADHF TH
HBEEERLTLS,

£20 MEHMBES 2500 274 VFRUV700c HFENSOEA
2013 & 1~10 AOXKEDRE#HES 2500 DBMALKICHOH S EE

B8 g I 14 Bl

REA 1,403,617 $364,474,143 $259.67

FEMNSDEA 1,066,372 175,920,526 $164.97
FEOLHHIEE 76.0% 48.3%
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FETEEIN-FARES 2500 D BEE(L, BEfHRES 2500 DEAKLEED 76% & [T EIH)
BEEZHDOTWAEN, COHEFOFOBEXED 48%E HHBIZEELLY,

£2 1032013 F 1~10 AOKXEDOEZEN 5 DEHRES 2500 DEERHEHFHAICDLNTRLT

LDT., CO L0 AMICEASIN-FAFHRES 2500 DEEGELADTIZHITEHEZEEDE
BEOIEERLTLS,

£21 BEHMBES 2500 2744 FRU700c BEHILDOEA
2013 F 1~10 ADOXEDEFREFES 2500 DEMALKIZHEH L EE

B £%8 B

WEA 1,403,617 $364,474,143 $259.67

BENM DEA 314,606 179,171,953 $569.51
BEOLHHDEIE 22.4% 49.2%

HE  KEBBFEAMAMET. Gluskin Townley Group IZ& 55341
2013 F 1~10 BICEEI L XE~EA SN -FEHRES 2500 O BEEE HIIEHRES 2500
DEABLERD 22% E LBRM/NES BB EEZHHDICT EFHLA, EHEMEAUS $570 0

I2hE->THBY. HREMICZOHBTDLFOBELEEDN 9% EEEENLDONEHDZZ &
[Z2D7EA > TLVS,
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