Trk26%1H6H
— B E N B R E R IREH R
EEE
GTG Gluskin Townley Group A —#%BtHiE A\ BErE i iR B = M TVERL
RKEBGEEMSZLAR—L2013F12A85F
KEBEETISFER
XEDBEEHA
KEDBEGEHAMTE 203 FF=NFEHPORENAZUDLZI TS, BHITKELHEHDLL
o EME-EY EREN, RIRIZ2013FE 1~9 AD L FRTE LB LB FOBEEEL
NITHEVEDLTWDE, COBKER1ISRT,

&1 1~9 BOXESGRELEMA 2013 F& 2012 FL DL

HwEM # FOB £%5 US$ ¥ FOB Eiffi US$
2013 % 1~9 A 12,227,679 1,089,010,547 $89.06
2012 %£1~9 A 14,476,204 1,169,295,727 $80.77
%1k -2,248,525 -$80,285,180 $8.29
ZEt% -15.5% -6.9% 10.3%

HE : KEEFEBHAHE. Gluskin Townley Group [Z& B9 #T

2013 F 1~9 AIZCKE~NHASNT-BEEDTHF OBE(fiIX 2012 MU S $80.77 i b
2013 MU S $89.06 ~& 10% L E FF LT=,

ZDSMEDT=HIZETHDEREOBEREDKE~NDEMABSHED 220 BEBFLLI-OMNE S
MEVWSEBAH D, COBEZFEERDIN>TLWELA, ERIFCORIEE2B5-0HI125
BLIBHROMETETER - oL TUL,

£2132013F 1~9 ANETCHEHEOEHEEDKE~DEAIZE LEARES Z&L122012
FRHPEEBELEALHELLRLEIDTHS,

2013 F 1~9 ADEFRTIE. 5 D2DFE[HRBFS DL T THERESHAN 2012 FREHA & LR
LXECHEDL LTS, F-EfHES 3500 DR F OBEREEIEMNIZIEM L -HE—DHINE
BRE.BFOBEEELREDIKATHD, 2013 FE=MEEFEFTHOHUFOBLEEIFUS
$10EEHBZ - EISEELTIELLY,



&2 1~9 AOXEOBERE#MA 2013 F& 2012 FL DL

1~9 A 2013 2012 %1k
HS BEfRES a8 FOB £%3 US$ a8 FOB £%3 US$ a8 FOB &% US$
151019 4/ > F LT | 3,431,433 105,746,819] 4,108,165 122,157,659 -16.47% -13.43%
1520 204 VF 2,858,331 124,143,069 3,447,775 156,802,824 -17.10% -20.83%
1550 24 4 UF 819,511 48,074,840 1,116,975 65,115,295 -26.63% -26.17%
2500 2714 VF R
U 700c 1,313,044 336,660,820 1,407,154 359,204,136| -6.69% -6.28%
3500 264 VF 3,529,248 439,612,493 4,138,985 435,504,205 -14.73% 0.94%
Z D 276,112 34,772,506] 257,150 30,511,608 7.37% 13.96%
it 12,227,679 1,089,010,547| 14,476,204 1,169,295,727| -15.53% -6.87%
R ATE % -15.53% -6.87%
14 B i US$ $89.06 $80.77
3 4 Bl R A4 e % 10.3%

HE - KEEFEHAHE. Gluskin Townley Group [Z& B9 #T

#£3(X2013F 1~9 ANKEBHEEHAICEH LERBZES CLEDEHF OBEMZE 2012 £[
HELEBRLENSGRLEDDTH S, FZOFHFETCOHMIC4 ODOFEBRHRBSICE T
EHFOBEMODERNAA N5, Bl IETHRES 1520 T, 4%ULTEL TS,

£3 1~9 AOKEBEEHMA 20135 L 2012 FLDEE  FHF O B E{f

EHRES 2013 Fi Bl | 2012 FHEH L US$ Z1t %

151019 4 Y FUTF $30.82 $29.74 $1.08 3.6%
152020 4 U F $43.43 $45.48 -$2.05 -4.5%

1550 24 U F $58.66 $58.30 $0.37 0.6%

2500 27 4 > F KU 700c $256.40 $255.27 $1.13 0.4%
350026 1 > F $124.56 $105.22 $19.34 18.4%
ZDih $125.94 $118.65 $7.28 6.1%

it $89.06 $80.77 $8.29 10.3%

HE - KEEFEBHAGET. Gluskin Townley Group [Z& B9 #T

RAFIBE1~9ADLETHNEH ROBEEDKE~DHADIBE 14 EHD#HFEERLT-
1LDOTH5,




x4 BE1~9AOKEBIEHADBE 14 EHEOHE 2TOEHBRE

F e fe®d T Ef
2013 12,227,679 1,089,010,547 $89.06
2012 14,476,204 1,169,295,727 $80.77
2011 11,254,096 1,009,968,915 $89.74
2010 15,535,995 1,015,276,200 $65.35
2009 11,691,308 832,537,414 $71.21
2008 13,810,098 935,038,705 $67.71
2007 13,600,081 793,636,121 $58.36
2006 14,046,283 742,695,111 $52.87
2005 15,544,726 801,738,859 $51.58
2004 13,397,779 631,311,972 $47.12
2003 13,453,123 614,240,728 $45.66
2002 14,005,059 646.608.625 $46.17
2001 12,199,097 585,232,341 $47.97
2000 15,654,709 774,556,217 $49.48

HE - KEEFEBHAHET. Gluskin Townley Group [Z& B9 #T

2013 F 1~9 ANETHEH RO BEEMASHIIAEL 14 FRIOTFHTH S 13,635,446 &
ZTE>TWLWAH, 2013 F 1~3FENDUFOBLEEITBE2FBHIZE<. ZOEMD 1
~9 ADMABELFOBEENAEEHTUS S10EZBA TS,

RES5FIBE1~9ANETHNEGH ROBEEDKE~DHALSHDIBE 14 EFOHEBEIZD
WTEHRICKYIBRF T EITLVRLIZEDTH S,

2013 FFX1LET, AR L= B YEZMFHFETOLETOEGRDAKE~DBEEMAS
HD 14 FEDOFHZETE->TWLS,

2013 F & TEIS 3FIZDODVWTHEDLAbL =MD, RTRHD 14 BB LG H>TLSHDIE 2011 &
T, COFRF. REBGEETSEEIUVERIBEMNCEELTVEIETHIEMED TN
BRETHH A, BRMICBEGEEDOTGHENRBE TH O FICHE>TLE o7z, 2009
FERFNMI—<22av I 2H580FETHY . 2001 FIHFHLEFVNOEXERBDETH
o



x5 BF1~ADXENETOEHEDEHEEDMASHDBE 14 FRIDHR
BRI K DIRGLHT T

g fsz F =k
1 2000 15,654,709
2 2005 15,544,726
3 2010 15,535,995
4 2012 14,476,204
5 2006 14,046,283
6 2002 14,005,059
7 2008 13,810,098
8 2007 13,600,081
9 2003 13,453,123
10 2004 13,397,779
1 2013 12,227,679
12 2001 12,199,097
13 2009 11,691,308
14 2011 11,254,096

HB . REEEEMARE. Gluskin Townley Group [Tk B4

HATEE I~3EFHOLTHEHEOBEEDKE~DHMASHDIBE 14 EHOHE
#757IZ&KYRLEEDTHS,

XA

14-Year History September YTD U.S. Bicycle Unit Imports
All Wheel Sizes
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HBL . REEEEMARE. Gluskin Townley Group [Tk B4

KBIX2013 F 1~9 ADETCHEHEODBEEDKXE~DHAICEAL., BHRiESLDE
HENEEZRLE-EOTHY ., ICEZDHRFDOEHREBES CLDFOBEEIEERLED
NDTH5.



KB 2013% 1~9 A8 XEBHEZE#MA Z£TOEHFR
HWERNZEDEHEE

Miscellaneous
2% )
— 1510 19-inch wheel

and smaller

28%

3500 26-inch wheel
29%

2500 27-inch & 700c ;
wheel
11%

1520 20-inch wheel

1550 24-inch wheel 23%

%

HB : KEEFEAE ALK, Gluskin Townley Group IZ& 3 2#T

KC 2013% 1~9H XEBGREMA 2 TOHHR
HOAXHTEDFOBELLEIE

1510 19-inch wheel
Miscellaneous and smaller

3% 10%

AR 1520 20-inch wheel
£ y .. 11%

3500 26-inch wheel
41%

1550 24-inch wheel
4%

2500 27-inch &
700c wheel
31%

HB : KEEFEAE AT, Gluskin Townley Group IZ& 3 2#T

2041 U FULDBEEEDKE~DEA

R6FaA7I—4 Y rTHH204 FLULEDOBERED 2013 &£ 1~9 ADKE~DEAIZR
L. 2012 EFREAE LB LN SRLI-EDTH S,



£6 1~9AM204 FLULEDOBEEDKE~NDEA 2013 F& 2012 FEDHEK

wa # FOB £%8 US$ 14 FOB Eiffi US$
20134 1~9 H 8,796,246 083,263,728 $111.78
2012 % 1~9 A 10,368,039 1,047,138,068 $101.00
%1t -1,571,793 -63,874,340 $10.79
Zt% -15.2% -6.1% 10.7%

HE - KEEFEBHAGET. Gluskin Townley Group [Z& B9 #T

FHFOBEMIE11%AE ERLTWAIZEHE ST, 2013 £ 9 AF TIZKE~NEA ST
204 FULDBSREDEHIL 2012 FREA L LB L 15% U LEFDLTLVS, £ LTHRF
OB2%IL6%mELLTHEY . COBRE 2012 FE=mMEHICIFaF7~Y—4, Y FOBEEE
DBHMALENUS $10EFELHFEL TV -1 0N, 2013 FE=mMEHX I NIZEN T, >
1=.

RIFIBE1~9AD 204 VFLULEDBEEDKE~DHMADBE 14 EROHEFZIZDINT
TLE-tDTH B,

x7 BE1~9AD 204 FULDOBEEDKE~DHADBE 14 EEOHFS

F wE #AFOB £%8 T FOB Effi
2013 8,796,246 983,263,728 $111.78
2012 10,368,039 1,047,138,068 $101.00
2011 8,163,369 918,377,815 $112.50
2010 10,694,654 887,556,524 $82.99
2009 8,227,408 740,575,346 $90.01
2008 10,027,990 833,693,323 $83.14
2007 9,898,468 702,657,151 $70.99
2006 9,821,366 647,584,642 $65.94
2005 10,889,072 698,019,388 $64.10
2004 10,051,622 556,529,938 $55.37
2003 9,735,614 531,860,519 $54.63
2002 9,991,645 548,477,884 $54 .89
2001 8,490,849 491,312,265 $57.86
2000 10,294,639 625,382,807 $60.75

HEE . KEEEAEAMET. Gluskin Townley Group

12k D04



x8 BEI1I~9AM204 VFLULDOBEEDHMASRDIBE 14 EHEDHETE
BRIZK BIBEFTIT

IEfL g 1~9 ARBASH
1 2005 10,889,072
2 2010 10,694,654
3 2012 10,368,039
4 2000 10,294,639
5 2004 10,051,622
6 2008 10,027,990
7 2002 9,991,645
8 2007 9,898,468
9 2006 9,821,366
10 2003 9,735,614
1" 2013 8,796,246
12 2001 8,490,849
13 2009 8,227,408
14 2011 8,163,369

HB . REEEEMARE. Gluskin Townley Group [Tk B4

RBIIBE1~9BDAT7I—4 Y rTHB204 VFULDOBEEEDRE~DEMADBE
14 EFDOHEBIZONT., Sz YIBERATFEFTVLVELEEDOTHS, 2013 FIE 11 4
T. BE 14 EBOFEHTH S 9,675,070 8% FE->TLVS,

D
Fourteen-Year History Nine-Month YTD U.S. Bicycle Imports 20-Inch
Wheel & Larger
12,000,000
10,000,000 X . / \\/”\\
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0
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HB . REEEEMARE. Gluskin Townley Group [Tk B4

KDIIBE1I~9AD 204 U FLULDBEEDKE~DHMASHDBE 14 EREO#EE S
STIZEYRLEEDTH S, 2006 FHh S 2008 FETHHEBMETE LERENS, 1J—T
D avIANEAL, TO®R 4 FHIETFRETIRENHFELITLNS,



KE 2013 1~98 204 UFLULDOBEEEDHA
BAREECLDEHES

Miscellaneous
3%

1520 20-inch w heel
'''''''''' 32%

3500 26-inch w heel /: IR
41% o

/1550 24-inch w heel
9%

2500 27-inch & 700c
w heel
15%

HB . REEEEMARE. Gluskin Townley Group [Tk B4

KEIX2013F 1~9 AN 204 > FULDBEEDKE~DHAICE LERES ZLIZER
NEEEZRLELDTH S, BEHES 3500 LMAFHES 2500 ZahtEdLEa7v—4vy k
DBEEHEBMASHD 56% % 8. — A TEHMRESF 1520 LEMREFS 1550 DFHRUELE
FITBEREIE 41%FHHTWNSZ EITEBLTIELLY,

BFI£2013 5 1~9 AD 20 1 Y FULDBEEDKE~OBMAICE L. BEHRESZLOF
OBRHEDEEGZTRLIZLDTHD,

NETITERTERES Y. 2013F 1~9 BIZH U THEHES 3500 & EFiiES 2500
DREDOBHEENFOBRABICELWTERMEL-TEY., ThioxdbtEdEZOHRMG
DWFOBREEND 78%EHHT LD, KEDBSHEMARUTIFZIZCE>TINSGZDNDMHE
BERANEETHAIZEMNBRINATINS,



RF 2013%1~9H 204 UFLLtDBEIZEEA
BfHEECLDFOBELEIS

Miscellaneous 1520 20-inch w heel
4% 13%

N 1550 24-inch w heel

........... 50

3500 26-inch w heel |
44%

2500 27-inch & 700c
w heel
34%

HB . REEEEMARE. Gluskin Townley Group [Tk B4

20139 A  IRTHEHRBEOBEEDHA

FOIZ2013F 9 ANETCHEHEDHEEDKE~NDEMAIZDONT, 2012 F9 A L K
LEALRLEEDTH S,

R9 XEBIREIHA 2013F 9B L2012 F9 A LNDHE : £ THEH R

Hwa? # FOB £%8 US$ 14 FOB Eiffi US$
201349 A 1,591,218 122,133,613 $76.75
201249 A 1,913,662 146,875,302 $76.75
%1k -322 444 -$24,741,689 $0.00
Zt% -16.8% -16.8% 0.0%

HB . REEEEMARE. Gluskin Townley Group [Tk B4

ABEOLET, I XTHEHEROBEEHMASHI 17%EI L. COHEDORFOBE%E
HEHEIC 17%5FAD LT-=,

N—t Vb REDVRILHF LG H>THEY ., FLFHYFOBEMLRAKTH SN, HARFEHE
AELWNESOBHELE, BFEFELTEL ERBRRERT CEAHD.



R10FEBEIANDETHEGHG RERODBEEDKE~DHAD AL 14 EROHBERLI-E
NDTH5,

2013 F 9 AICHMASNI-BEEDEHIE. BFE 14 FRIOFEHTH S 1,777,927 58EKREL
TE->TWANR, —ATZOADWFOBEEI4FBHIZCE L. T FOBHEMITBE 14
FET2HREELEO>TLNS,

£10 BEIBRDWMANAE 14 EROHFE L TOEBRER

F y=) Lo T E
2000 2,157,691 99,970,738 $46.33
2001 2,459,015 95,086,291 $38.67
2002 1,529,262 71,139,200 $46.52
2003 1,678,601 67,000,654 $39.91
2004 1,703,448 78,417,900 $46.03
2005 1,751,168 83,018,402 $47.41
2006 1,856,739 88,862,302 $47.86
2007 1,584,808 88,738,090 $55.99
2008 1,745,162 114,247,294 $65.47
2009 1,464,408 87,298,234 $59.61
2010 1,998,146 127,207,220 $63.66
2011 1,457,646 123,854,943 $84.97
2012 1,913,662 146,875,302 $76.75
2013 1,591,218 122,133,613 $76.75

HE - KEEFEHAHET. Gluskin Townley Group [Z& B9 #T

HGIIEFIANDLTOEHREOBIEEDKE~DHMAERDBE 14 FHIOHERET F 0
IZ&KYRLEEBDTHS,

REO#}TIE, 2003 M5 2006 FEXFTIXRERERH TH-1=, 2007 FIZFDLZIHh

BAREGRRENIEE ST, TLT2000 FD) =72 avIDENDENLE4FITH
=Y REGIEM - BMODIREAKE LTINS,

10



Eife

Month of September Unit Imports All Wheel Sizes:
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HB . REEEEMARE. Gluskin Townley Group [Tk B4

R11IBFEIADETCHEHEOEHEEMASHDIBE 14 FEOHEBICOLNT, BHIC
L YIECATITEITLVRERLEEDTH S,

£11 B8FIH0WMALSHDBEE 14 FHDHED
ETHDEHRE BRICKBIERMTIT

IEfL g 9 AREAGE
1 2001 2,459,015
2 2000 2,157,691
3 2010 1,998,146
4 2012 1,913,662
5 2006 1,856,739
6 2005 1,751,168
7 2008 1,745,162
8 2004 1,703,448
9 2003 1,678,601

10 2013 1,591,218
1 2007 1,584,808
12 2002 1,529,262
13 2009 1,464,408
14 2011 1,457,646

HBL . REEEEMARE. Gluskin Townley Group [Tk B4

HHIZEFEI ANETOEHEDEEZEDKE~DHAIZDONT, HFOBRENBE 14
FERDOEBERLI-LDOTHD, VJ—Y2 a3 vy 258 THD 2009 F£45kE. BFE9HA
DEABGEHLF OBLIETEMERTHAZ ENHALMTH S,

1



EH

Month of September All Wheel Sizes FOB Value:
2000-2013

160,000,000
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HB . REEEEMARE. Gluskin Townley Group [Tk B4

201349 H : 204 > F LU LD EHEEDHA

£12[FX2013F9ADAT7I—47 Y FTHH204 VFULDOBEREDKRE~DEHAIZD
WT2012F9 AELEBLAENSRLIE-EDTH S,

*®12 XEGHGHEHA 204 FLE 201349 AL 2012 F 9 B L DLLE

wa # FOB £%E US$ 15 FOB Effi US$
2013 €9 A 947,170 $102,366,801 $108.08
20129 A 1,199,208 $123,697,196 $103.15
%1k -252,038 -$21,330,395 $4.93
ik % -21.0% 17.2% 4.8%

HB . REEEEMARE. Gluskin Townley Group [Tk B4

204 FLUEDaATI—4y FOBEED 2013 F 9 BOMAESHIEL 2012 F£9 BlIzHAR
21% @A L= bbb, a77—4y FOBEEDENFOBEMMNUS $53EK LR
LTWABIZ3#59 . 201349 AN FOBE%EIL 2012 FDR L AIZHA 17%LLE R
L=,

12



#®13 204V FLLEDOBEEDESE I ADKXE~DEADBE 14 EF DR

=3 e RS al-=Xi] A FOB £%8
2000 1,374,154 $57.04 $78,386,501
2001 1,562,637 $47.79 $74,673,517
2002 1,107,381 $54.47 $60,320,216
2003 1,090,903 $50.40 $54,979,950
2004 1,238,097 $54.51 $67,493,358
2005 1,109,890 $62.00 $68,812,805
2006 1,217,269 $60.37 $73,481,968
2007 1,066,350 $70.83 $75,525,701
2008 1,155,402 $84.30 $97,396,623
2009 914,243 $79.63 $72,798,949
2010 1,245,079 $85.74 $106,752,249
2011 927,450 $115.50 $107,118,162
2012 1,199,208 $103.15 | $123,697,196
2013 947,170 $108.08 | $102,366,801

HE : KEEFEBHAHET. Gluskin Townley Group [Z& B0 #T

R1SEFBEIAD 204 FLULEDATIR—4 Y FOBEREDKE~DHMADIBE 14 F
RDHBERLEEEDTHS, 2013 F 9 ADKREHIIBE 14 EQOFHTHSD 1,153,945 &
FIEEMNTTRERI>TLASH., FHEMEI2FBIZSEL. TOHER 2013 F9ANDKFOBE
BIBEILETA4ERBELR->TLS,

R1A4FIBEIBD204 UFULOBEEDHANIBE 14 EHO#FEIZ DT, BHIC
L YIECATITEITLVRERLEEDTH S,

BEIlciiRf=&H Y, 2013 F9 AXBE 14 EQFHUTTHY., V=T avIDETH
52009 F &, BRELGHRIZRL- 201 FZ EA>1-OH#THD., 9AIC204 U FLE
DBEEEDMABHMN 100 FEZEY >-EWVWS T EIE. RFEFEFIRDEICHED EVNS L%
FRLTEY. F-KXEOBGELAANTEHUT LA SAREEZEOIBRELEELH>TL
%,

13



£14 204 FULDOBEENEF I AOWMASHDIBE 14 FEDHR
BRIZK BIBEFTIT

g fsz F =k
1 2001 1,562,637
2 2000 1,374,154
3 2010 1,245,079
4 2004 1,238,097
5 2006 1,217,269
6 2012 1,199,208
7 2008 1,155,402
8 2005 1,109,890
9 2002 1,107,381
10 2003 1,090,903
1 2007 1,066,350
12 2013 947,170
13 2011 927,450
14 2009 914,243

HE - KEEFELE AL, Gluskin Townley Group 12 & 2547
RIZEEIAN204 VFULDBEEDKE~DHASHDBE 14 EROHERET S
JIZKYRLEEEDTHS, O ADHAEHILLE LI-RENSTILORELVREANLEE
HoTW2=Z EFRHE L=, TOERITIZORMNSEHLNMTH S,

1

Month of September 20-Inch Wheel & Larger Import Units
Fourteen-Year History
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HBL . REEEEMARE. Gluskin Townley Group [Tk B4

RJITEFIAD 204 FULDBEEDKE~NDHMAIZDOLWTFOBEEENBE 14 F
DR EYTS TIZEYTRLIEEDTHS, 201349 AICFOB FILEEENAFI LTINS
ZEICEADANBINE, SERIFRLTHEL,

14



XJ

Month of September U.S. Bicycle imports of 20-Inch Wheel & Larger FOB Value
Fourteen-Year History
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HB . REEEEMARE. Gluskin Townley Group [Tk B4

REFi S 2500 : 1~9 HD 27 4 > F. 700 c D BEZE DA

£15(F1~9 BOEHES 2500 DBEHEDKE~DBADEH#RZRLTWNS, COEE
BESIZDONT, B2zt dRREL->TLVS, VS DIXEHES 2500 DBEED
2013 F 1~9 AN 1 FRIDORAL LB L - BEcERMAES A 6% LU LRV L. I
BFOBEEELELLTWLWEINLTHSD,

£15 1~9HMDKEBRE#MA 274 2F. 700c DBERE

2500 274 >F. 700¢ wa WFOB®% |F¥FOBHI(H
20134 1~9 A 1,313,044 336,660,820 $256.40
2012 % 1~9 A 1,407,154 359,204,136 $255.27

it -94,110 22,543,316 $1.13
Zt% -6.7% -6.3% 0.4%

HB . REEEEMARE. Gluskin Townley Group [Tk B4

B ES 2500 DEHEEDKRE~NDMADBDIXBEN LN EHKRTIEHSH, 2013 F 1
~9 ANBHTRAEEIEHMEBTLKETIEH S,

#16IEEFE 1~9 ADEHRES 2500 D BEREDKE~DHMANIBE 14 FROHZZRL
3 DTHD, D EFHY 2013 F 1~9 AIZIIEHEVF OBELIEOmMAMNKE FL
LA, BHEUVELEORA LI BE L EDFEYEFIRECLA>THY ., FHEUVEDLE
RATOEBERDELRTDE. CORDIFEREATLS,

15



£16 BFEI1~9AD27TAVFRUV700c DEEED
KENDEADIBE 14 EEDHFE

=3 B #AFOB £%8 T FOB Bl
2000 98,349 18,717,026 $190.31
2001 141518 30,740,881 $217.22
2002 235,154 42,425,129 $180.41
2003 279,748 60,446,976 $216.08
2004 300,865 67,736,894 $225.14
2005 560,170 150,744,012 $269.10
2006 547,056 142 236,729 $260.00
2007 743,100 178,662,918 $240.43
2008 885,359 228,364,003 $257.93
2009 978,215 263,842,267 $269.72
2010 1,005,907 264,941,551 $263.39
2011 1,187,856 355,839,012 $299.56
2012 1,407,154 359,204,136 $255.27
2013 1,313,044 336,660,820 $256.40

HB . REEEEMARE. Gluskin Townley Group [Tk B4

HKIIEE 1~9 AOEHES 2500 D HEREDKE~DHMASHDBE 14 ERO#EE S
STI&EYRLELDTH S,

MK

27-inch & 700c Wheel Unit Imports 9-Months YTD Fourteen-Year
History
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HB . REEEEMARE. Gluskin Townley Group [Tk B4

R LIIEF 1~9 AOEMRES 2500 D EEREDKE~NDHMAIZDONNT, S FOBEZENIAB
E 14 ERO#BEZRLI-ED T, S REEF TORGHEMDERNBASNATHD,
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x| L

27-inch & 700c Wheel FOB Value of Imports 9-Months YTD Fourteen-Year
History
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27-inch & 700c Wheel Average FOB Unit Value of Imports 9-Months
YTD Foiurteen-Year History
$350.00
$300.00
$250.00
$200.00
$150.00
$100.00

$50.00

$0.00
1998 2000 2002 2004 2006 2008 2010 2012 2014

HH  KEEBEEARET. Gluskin Townley Group IZ& %5347



REDBEEH#HH

NIZEF 1~9 ADKEBSGEMEEHNBE 14 FHOHEBRERLE-EOTHS., KE
DBEHEEGH (X, SHOEmMLIETFELFEELTOALD, o< Y e LEHREERIZA DN
BESITHE-TETLS,

EN
September YTD U.S. Bicycle Exports: 14-Year History Units 2000-2013
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F1738BF1~9 AOKEBREHRHDIBE 14 EHOLARNLEFREZRLI-E DT,
2013 FEIEMFOBREMNBE 14 ERT2EBELH->TLVS,

£17 BF1~9A0KXKEELGERMEDEE 14 FRIO#HTE £ TOEHR

F B g T
2013 160,965 92,480,207 $574.54
2012 150,863 91,573,272 $607.00
2011 149,044 80,370,680 $539.24
2010 143,278 78,519,116 $548.02
2009 163,139 72,637,193 $445.25
2008 286,054 100,541,833 $351.48
2007 237,136 83,257,911 $351.10
2006 214,524 78,111,546 $364.12
2005 261,530 83,924,370 $320.90
2004 222,266 56,986,164 $256.39
2003 175,197 43,636,736 $249.07
2002 220,040 39,015,196 $177.31
2001 299,424 44,816,041 $149.67
2000 386,454 55,399,696 $143.35
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Fourteen-Year History U.S. Bicycle Export Average Unit Value
2000-2013
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#=18(%X2013F 1~9 AOXEBGEHHDEMZ RLTLNS, TORIE, 2013 F 1~9
BOEREGIZ, XKENTEESNWBHIW-BiEL, BN TEEILRKXEISEE SIS
BEELDIELRLTWS,

%18 2013F1~9 ADXEHZHEHH

1~9 A E):3 BV it
MwEOB 2% | T #WFOB £%5| T # FOB Eiy
BERES B US$ Bifi | &% US$ Hfff | &% | £%US$ | Hff

1070:25 1 FLUF | 23,595 5,011,661{$212.40[13,578 2,511,057|$184.94| 37,173| 7,522,718/$202.37|

2600:25 4 U FLLE | 33,148 25,399,568 $766.2541,744| 30,820,335/$738.32| 74,892 56,219,903|$750.68

6000: EHiFEDRIN

AV NRENV)) 40,986/ 25,440,752/$620.72| 7,914 3,296,834|$416.58| 48,900 28,737,586|$587.68
i 97,729 55,851,981|$571.50163,236| 36,628,226/$579.23|160,965| 92,480,207|$574 .54
2& 60.7%| 60.4% 39.3%| 39.6%
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20-Inch Wheel & Larger U.S. Bicycle Imports by Month 2001, 2008,
2009, 2010, 2011, 2012 and through September 2013
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Third Quarter U.S. Bicycle Imports 20-Inch Wheel & Larger Units
Fourteen-Year History
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21 EBE1~12 AOETOEHREOBEEDRBAD 2000 EM 5 2012 FEFTHBEE
13 EMOHRIZINZ T, 2013F 1~12 ADRAAZRLEEDTH S,

%21 BH1~12 FOXEOBEGEEMBMA 2 TOEGR
2000 &M 5 2012 ERU 2013 FERIAA BHIZ K DIERLfTHIT

IEfL g 1~12 8 #&
1 2000 20,473,848
2 2010 19,876,313
3 2005 19,803,531
4 2002 19,550,411
5 2012 18,758,260
6 2008 18,579,786
7 2004 18,490,477
8 2003 18,397,122
9 2007 18,233,438

10 2006 18,210,634
1" 2013 17,980,000
12 2001 16,741,703
13 2011 15,793,254
14 2009 14,926,800
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R22FBE1~12AD 204 o FULDaAT7I—4 v O BEEREA SO 2000 F£H
52012 EETOBEE 13 EBDOHFEIZ, 2013 F 1~12 BORAAFAZMATRLELDTH
S

%22 BHE1~12BOXED20/4FULEOAT7I—4y FOBEEBAD
BEIBEMOHEBEV 2013 FNRAH BEICKBIERFTIT

IEfL g 1~12 8 #&
1 2004 13,910,557
2 2005 13,766,595
3 2002 13,643,065
4 2010 13,554,638
5 2000 13,532,897
6 2008 13,484,340
7 2012 13,115,352
8 2003 13,099,630
9 2007 12,806,825

10 2006 12,696,958
1" 2013 11,990,000
12 2001 11,268,513
13 2011 10,307,525
14 2009 10,244,666
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Gluskin Townley Group 2013 F£RiAH

2013F9AFETHD 204 VFULDBEEDEEDMAZRELT L L. 1~12 AD#KEA
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5151+ TH B,

REQBIGEEIC & 5 HEREH[E[M (315 B IREENARST

BiERFGERTIIEMOMAMA TIXGEWA, XKEDOBEEEDRIEIIRTEEEOE TItho
RKZE LOETEMDOMEIICH S, 2012 FIZIXBEREEDRKIE. KXED BEREFHFELIRTT
TETHDHIUS $I7EDLHECEE59%., EIBLUS $22 LD =EELITA TS,

#£231F2013F 1~9 ADKED TS > FRUHKEEDBEREER (THEBERERSEIC
DT, 202 FREFAEL LB LGNS RLEZEDTH S,

%23 1~9 ANOBSHEER T HAEEDHEBREGERSE
2013 £ & 2012 FF & DLLER

wa HRENEEE USS EHYE i US$
2013 % 1~9 A 1,887,686 $837,299,199 $443.56
2012 % 1~9 A 2,110,799 $887,328,578 $420.38
P3[4 -223,113 -$50,029,379 $23.18
Zt% -10.6% -5.6% 5.5%
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2013 FHE=MFHF COREGHEIER ITHESEERTE T 11%ia <@L, Bls 223 F
&. US $5,000 AL ERA LT,

KEDTS Y FRUOBEEEX, 2013 EFE-MFHICHBBEAIAE > TLUUREEHIRIC
BERICHRYEATEN, 24132013 F 9 ARDHEREREAEREIZDINT, 2012459 A
EHBELENASTRLIZEDTHS,

24 9AKRDKEBEGERKEEOHERGELEE
2013 £ & 2012 FF & DLLER

wa HRENEEE USS EHY Bl US$
201349 A 691,918 $219,604,757 $317.39
2012 #£ 9 A 556,261 $176,740,189 $317.73
P3[4 135,657 $42,864,568 -$0.34
Zt% 24.4% 24.3% -0.1%
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KU Gluskin Townley Group IZd& 29 %7
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